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ECONOMIC INDICATORS FOR UTAH AND THE UNITED STATES: MAY 2014

2011 2012 2013 2014 2015 PERCENT CHANGE
ECONOMIC INDICATORS UNITS ACTUAL ACTUAL ESTIMATE FORECAST FORECAST 2012 2013 2014 2015
PRODUCTION AND SPENDING
U.S. Real Gross Domestic Product Billion Chained $2009 15,052.4 15,470.7 15,761.3 16,133.2 16,646.9 2.8 19 24 32
U.S. Real Personal Consumption Billion Chained $2009 10,291.3 10,517.6 10,727.9 11,016.2 11,346.0 22 2.0 27 3.0
U.S. Real Private Fixed Investment Billion Chained $2009 2,184.6 2,365.3 2,470.9 2,573.5 2,827.5 8.3 45 42 9.9
U.S. Real Federal Defense Spending Billion Chained $2009 794.6 769.1 715.0 691.4 687.4 232 -7.0 -33 -0.6
U.S. Real Exports Billion Chained $2009 1,890.6 1,957.5 2,010.1 2,066.4 2,175.7 35 2.7 2.8 53
Utah Exports (NAICS, Census) Million Dollars 18,930.2 19,255.8 16,064.7 16,230.1 16,969.4 17  -16.6 1.0 4.6
Utah Coal Production Million Tons 20.1 17.2 17.0 15.9 16.0 -145 -0.9 6.5 0.6
Utah Crude Oil Production Million Barrels 26.3 30.2 345 39.2 43.0 14.9 14.3 13.6 9.7
Utah Natural Gas Production Sales Billion Cubic Feet 404.2 436.2 409.3 407.1 413.2 7.9 -6.2 05 15
Utah Copper Mined Production Million Pounds 533.0 373.9 486.9 434.6 4658  -29.8 302 -10.7 7.2
Utah Molybdenum Production Million Pounds 30.0 20.6 12.7 16.0 200 -31.3 -383 26.0 25.0
SALES AND CONSTRUCTION
U.S. New Auto and Truck Sales Millions 12.7 144 155 16.0 16.4 13.4 73 34 24
U.S. Housing Starts Millions 0.61 0.78 0.93 1.02 1.40 28.0 18.6 10.3 36.6
U.S. Private Residential Investment Billion Dollars 385.8 439.2 516.9 565.8 693.3 13.8 17.7 9.5 225
U.S. Nonresidential Structures Billion Dollars 380.6 437.3 456.4 490.6 532.2 14.9 44 75 8.5
U.S. Home Price Index (FHFA) 1980Q1 =100 3124 3122 3249 350.3 363.5 0.1 4.0 7.8 38
U.S. Nontaxable & Taxable Retail Sales Billion Dollars 4,627.5 4,863.3 5,068.4 5232.3 5,445.9 51 42 32 41
Utah New Auto and Truck Sales Thousands 82.2 96.8 107.5 1134 118.0 17.8 11.0 55 4.0
Utah Dwelling Unit Permits Thousands 9.1 135 13.5 15.0 17.5 48.9 0.0 11.1 16.7
Utah Residential Permit Value Million Dollars 1,700.0 2,584.4 2,941.1 3,100.0 3,700.0 52.0 13.8 54 19.4
Utah Nonresidential Permit Value Million Dollars 1,195.8 1,063.0 721.7 900.0 12000 -111  -315 23.7 333
Utah Additions, Alterations and Repairs Million Dollars 863.7 653.0 603.4 500.0 600.0 -244 76 -17.1 20.0
Utah Home Price Index (FHFA) 1980Q1 =100 3035 308.5 3315 357.0 379.3 16 75 17 6.3
Utah Taxable Retail Sales Million Dollars 21,799 23,510 24,944 25,941 27,073 7.9 6.1 40 44
Utah All Taxable Sales Million Dollars 44,097 47,531 49,404 51,351 53,607 7.8 39 3.9 44
DEMOGRAPHICS AND SENTIMENT
U.S. July 1st Population Millions 3123 3146 317.0 3195 3219 0.7 0.8 0.8 0.8
U.S. Consumer Sentiment (U of M) Diffusion Index 67.4 76.5 79.2 85.5 91.7 13.6 35 7.9 7.3
Utah July 1st Population Thousands 2,813.9 2,852.4 2,897.2 2,946.1 2,997.3 14 16 17 1.7
Utah Net Migration Thousands 2.3 2.4 8.2 11.7 13.5 24 2448 43.6 14.8
PROFITS AND RESOURCE PRICES
U.S. Corporate Before Tax Profits Billion Dollars 1,847.4 2,190.0 2,263.8 2,597.0 2,633.1 185 34 14.7 14
U.S. Corporate Profit [above less Fed. Res.]  Billion Dollars 17714 2,118.3 2,1784 2,517.3 2,550.2 19.6 2.8 15.6 13
West Texas Intermediate Crude Oil $ Per Barrel 95.1 94.2 98.0 103.8 914 0.9 40 60 -120
U.S. Coal Producer Price Index 1982 =100 207.2 2114 208.1 2154 221.0 21 -1.6 35 2.6
Utah Coal Prices $ Per Short Ton 329 358 342 331 320 8.8 -4.5 32 -3.3
Utah Oil Prices $ Per Barrel 825 82.7 84.8 84.0 79.0 0.2 25 0.9 -6.0
Utah Natural Gas Prices $ Per MCF 3.92 2.82 3.70 4.60 435  -28.0 31.2 24.3 -5.4
Utah Copper Prices $ Per Pound 4,00 3.60 3.35 3.05 300 -100 -6.9 9.0 -1.6
Utah Molybdenum Prices $ Per Pound 15.8 13.0 10.4 10.5 110 177 -20.0 1.0 4.8
INFLATION AND INTEREST RATES
U.S. CPI Urban Consumers (BLS) 1982-84 = 100 2249 229.6 233.0 2374 241.0 21 15 19 15
U.S. GDP Chained Price Index (BEA) 2005 =100 103.2 105.0 106.5 108.3 110.3 17 14 17 18
U.S. Federal Funds Rate (FRB) Effective Rate 0.10 0.14 0.11 0.09 0.35 377 232 201 3109
U.S. 3-Month Treasury Bills (FRB) Discount Rate 0.05 0.09 0.06 0.05 0.40 635 -320 -13.0 689.8
U.S. 10-Year Treasury Notes (FRB) Yield (%) 2.79 1.80 2.35 2.89 330 -353 304 22.9 14.1
30 Year Mortgage Rate (FHLMC) Percent 4.46 3.66 3.98 4.50 498 -18.0 8.9 13.0 10.8
EMPLOYMENT AND WAGES
U.S. Establishment Employment (BLS) Millions 131.8 134.1 136.4 138.8 141.0 17 1.7 18 16
U.S. Average Annual Pay (BLS) Dollars 50,351 51,654 52,347 53,474 55,103 26 13 22 3.0
U.S. Total Wages & Salaries (BLS) Billion Dollars 6,638.7 6,926.8 7,138.2 74215 7,795.4 4.3 31 4.0 5.0
Utah Nonagricultural Employment (DWS) Thousands 1,208.6 1,248.9 1,290.7 1,334.6 13733 33 33 34 29
Utah Average Annual Pay (DWS) Dollars 39,689 40,646 41,047 41,828 42,647 24 1.0 19 2.0
Utah Total Nonagriculture Wages (DWS) Million Dollars 47,968 50,762 52,980 55,823 58,567 5.8 44 54 49
INCOME AND UNEMPLOYMENT
U.S. Personal Income (BEA) Billion Dollars 13,191 13,744 14,135 14,650 15,420 42 2.8 36 53
U.S. Unemployment Rate (BLS) Percent 8.9 8.1 74 6.5 6.0 9.6 90 -119 -7.3
Utah Personal Income (BEA) Million Dollars 96,175 101,163 105,227 110,433 115,821 5.2 40 49 49
Utah Unemployment Rate (DWS) Percent 6.9 5.4 44 41 41 -215 -185 -6.8 0.0

Sources: State of Utah Revenue Assumptions Working Group, Moody's Economy.Com, and IHS Global Insight.



